wAasepTaiznar Mpognmxn™ AJL
CHeTOBOIHA MOJHTHKA H DeJIEKKH KbM
Memxaunen uHAHCOB OTHET
31.03.2012 r.

1. ba3a 3a H3roTBsHE HA PHHAHCOBHA OTYET

{a) IMpasen cTaTyT

Aneepraiisuar  [lpoaumsxun  AJl e enucano B
THProBcKMA PErHCTHP KbM ATeHLMA NO BNHCBAHWATA C
EHMK 175418705. Cenpanviuero W aapecsT Ha
ynpaeneHne Ha apyxecteoto € rp.Codma, Gyn.
SJhweiime Bayuep™ No 103, e, 1.

Angepratizunr Ipoawmwxn AJl e ¢ kanutan ot 720 000
{ceneMcTOTHH M JIBajleceT XHNAAW/ NeBa, pajnpeencH
B 720000 JeepemerotMH M ABajecerT xuasaW/
OBHKHOBEHHH, NOHMeEHHH, DE3HANHYHH aKLMH C NpaBo
Ha rnac ¢ HoMuHan | Jenuw/ nee Beska  eaHa.
Jpy#ecrsoTo ce ynpaenfgea M MpeAcTaeiABa OT
Hukonaoc Acukuc.

Apngepraiiaunr  Tlpogwnsm  AIl (JIpymecrtoTo) €
akuMoHepHo  fpysectso  cee 100%  uactHa
coBCTBEHOCT, C eIHOCTENEHHA CHCTEMA Ha YIpaBieHHe
u uma CnBer Ha AupekTOopuTe B chetas: Hukonaoc
Acurue — Hanwnuurened nupexrop, KoHcraHTHHOC
Konokacuaue n Edruxuoc Jloynacuc .

OcHoeun  feiHocTd Ha  JlpyskecTBOTO €a pexnama,
HHpOPMALIMOHHA W W3JIATENCKA IeHHOCTH, MAPKETHHL.

(6) TpuaoxAMA CTAHAAPTH

Tosu (pMHAHCOR OTYET € WIrOTBEH B CHOTBETCTBHE C
MesxuyHapoHHTE CTAHAAPTH 2a (PHHAHCOBO OTYMTaHE
(MCDO), npuern or CbBera 3a MERIYHAPOAHH
cuetoBoanH cranaaptu (CMCC). Te ce cwerosT ot

- MexayHapoaHuTe  CTAHAAPTH 338  (PMHAHCOBO
OTUHTAHE,

- Mes 1y HapOAHHTE CUETOBOIHH CTAHAAPTH; H

- Pazacuenmara npepocrasend or Komwurera 3a
pazacHeHus Ha MexayHapojHMTe CTaHAapTH 3a
¢unancoso  oruntane (KPMC®O) wunm  Busums
[Moctoanen komureT 3a passcuenns ([TKP).

3a Texywara uHAHCOBA TOAMHA JIPYMECTBOTO €
MPHEND BCHYKH HOBM W/MIH DPEBM3MPAHH CTAHLAPTH M
TBJAKYBaHWA, W3naneHd ot Cweera no MemayHapooHH
cuetoroiHK craufaptd (CMCC) u pecn. ot Komurera
3a pasacHenns Ha MCQO, kouTo ca OHIH yMECTHH 3a
HETrOBaTa ﬂBﬁHDCT. Or BLIMIPHEMAHETO Ha TEIH
CTAHAAPTH HW/HIK TBIKYBAHHA, B CHMNA 38 TFOJHLLHH
nepioaw, sanousaud Ha | smyapu 2009 r., He ca
HACTBIHIH NPOMEHH B CHETOBOAHATA MONHTHKA Ha
APYACCTBOTO, OCECH BhB BLESHIAHETDO HA HOBHA OTHET
33 BeeoDXBATHMA JOXOA HA MACTOTO HA OTHETA 34
noxoauTe,

w»Advertising Prodigy”™ AD
Accounting Policy and notes to
the Interim Financial Statement
31.03.2012

1. Financial Statements’ preparation basis
(a) Legal status

Advertising Prodigy AD is a joint stock company
registered at the Commercial Register to the Registry
Agency with a UIC 175418705a with headquarter
and address of administration: Sofia, 103 James
Bourchier blvd., floor 1,.

Advertising Prodigy AD has capital of BGN 720
000 /seven hundred twenty thousand/ divided into
720 000 /seven hundred twenty thousand/
ordinary registered shares with voting out loud and
with nominal BGN 1 /one/ each. The company is
managed and represented by Nikolaos Asikis.
Advertising Prodigy AD (the Company) is 100%
privately owned joint stock company, with single
management system and has a Board of Directors
with members: Nikolaos Asikis — Executive
Director, Eftychios Loupasis and Konstantinos
Kolokasidis.

The Company main activity is in advertising,
marketing and preparation of advertising, media and
marketing strategies and their implementation,

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- Intemational financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board ([ASB) and
respectively. Interpretations Committee of the [FRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new

statement of comprehensive income (at) the income
statement. -~
N
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IIpomenn 8 MC®O npes 2008 r.

MCC 1 (npomenen) llpeactaBae Ha (MHAHCOBHMTE
otuetd (B cuna 3a roaqwHW nepuoan ot 01.01.2009
r.). Tosu crannapT BbBeXa OTHET 38 BCEOOXBATHHA
NOX0[, KaTo TOCTABA AKUEHT HA pasjeNeHHeTo Ha
npoMeHHTe B COOCTBEHHMA KanuTan B pesynTar Ha
onepaimi che COBCTREHHLMTE (KaNHTANOBH OnepaLitH)
OT TenW, KOMTO He ca Pe3y/ITAT OT ONepaLHH Che
cobereenuumTe. OOWMHAT BCeoDXBATHHA [0XOA MOME
ga Owoe npeacraBen MAH B EAMH  OTYET Ha
sceobxeaThua  goxon  (obxBawadkd  oTuera  3a
JNOXO/IMTE W BCHYKH e(exTH B coDCTBEHMA KanuTan,
KOMTO He ¢4 Ppe3yNTaT oOT OnepauMH  Cbe
cobcTBeHMUMTE), WIH B JBa OT4ETAa — OTHYET 34
JNOXOAUTE W OT/AENeH OTHET 3a BeeoDXBATHMA AoXOA.
JIOMbAHKTENHO, HAHMMEHOBAHWETO HA CYETOBOJAHHA
Gananc e nNpPOMEHEHO HAa OTHeT 3a (DHHAHCOROTO
CcheTOSHME (KaTo Morar aa OBOAT MINON3BAHH W
ANTEPHATHBHO), a (OPMATHT HA OTHETA 32 MPOMEHHTE B
coDCTBEHMS KanmuTal € MpoOMEHEeH B NO-KOHACH3WpaH
BHL.

PLKOBOACTROTO HA APYXKECTBOTO & H30pano aa viroTes
SIHHEH OT4YeT 3a BeceobXBaTHHA JOX0.

MopoGpenns 8 MCDO (maii 2008 r.) — nopobpenus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (c M3KMIOYEHHE HA
cBbp3aHMTe ¢ npomenwte B MCOPO 3), 28 (c
HIKNIQUEHHE HA CBLp2aHuTe ¢ npomennTe B MCDO 3 u
cworBeTHHTe npomend B MCC  27), 29, 3l(c
HIKIIOHEHHE Ha CBLp3aHuTe ¢ npoMenuTe B MCDO 3 w
choTBeTHHTE npoMern B MCC 27),34, 36, 38, 39,40 n
41; MCC 7 Bbe Bpb3ka ¢ MCC 16; MCDO 7 n MCC
32 pue Bphika ¢ MCC 28 u 31 (B cuna 3a rofHiuHH
nepuoan ot 01.01.2009 r.). Tesu nonobpenus HacaT
YACTHYHH TPOMEHH B ChOTBETHHTE CTAHJApPTH,
OCHOBHO € WEJ [Ja MNPEeMaxHaT ChLIECTBYBala
HEMOCNeN0BATENHOCT B NPABHIATA H M3HCKBAHWATA Ha
OTHENTHHTE GT'EH.B.EI.]]'I'H, KAKTO H [Oa C€ BHECe TIno-
NpeLH3Ha TEPMHHONOTHA HA MOHATHATA;

Ilpomenenn cTaHAapTH H pa3scHEHH:, KOHTO He ca
NPHICKEMH 32 APYKECTBOTO, NPEABHA HACTONIIATA
MY JeiiHoCT

IIpomenn 8 MC®PO npes 2008 r.

MCC 23, Pasxozu no saemu (M3meden) (B cuna 3a
OTHETHH MEPHOIH, 3aM0YBalUH HA WK cnel | AHyapH
2009 r.)

MCC 32 (npomeded) @PHHAHCOBH HHCTPYMEHTH:
Mpeacrasane 1 MCC 1 (npomenen) [lpencrasave na
(PMHAHCOBMTE OTHETH — OTHOCHO YNpamHAEMHTE
(hHHAHCOBH HHCTPYMEHTH (C MyT ONUMA) ¥ IaTBIKEHHA
BEBIHHKHANK TPH NUKBHIAUHA (B CHNA 32 TOAMIUHKW
nepuoau or 01.01.2009 r.)

ADV PRODIGY
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Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

ALY M SO, T WD %

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to [FRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS | (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
{effective for annual periods from 01.01.20
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[Mpomenn va MCDPO 2, [Mnawanua Ha basata Ha aKUMH
(B cHna 3a OTHETHH MEPHOIH, 3aMOMBALIH HA WIH chel
1 auyapu 2009 r.)

MC®O 7 (npomenen) OHHAHCOBH HHCTPYMEHTH:
Onoeecrapanua (B CHAIA 38 TOAMIUHH MEPHOAH OT
01.01.2009 r.);

MC@O 8 OnepaTHBHH CErMEHTH (B CHIIA 33 OTYETHH
NepHOIH, 3ano4Bally Ha unu cnen | anyapu 2009 r.);
KPMC®DO 12, KouuecHMoHHM — JOTOBOPH 34
NPEeaoCTABAHE HA YCAYTH (B CHIA 38 OTHETHH NEPHOJIH,
3anovBauld Ha uaM cnen | aayapu 2008);

KPMC®DO 13, lMporpamy 3a NOSAHH KIHEHTH (B cHia
3a OTHETHH MEPUOIM, 3amno4BallH Ha uaK cnex | 1onw
2008 r.);

KPMC®O 14, MCC 19 — OrpanHyeHHaTa BLpXY aKTHB
¢ AedMHMpaH A0XOH, MHHUMAIHHTE HIUCKBAHHA 3a
(huHAHCHpaHe W BIaUMOACHCTBHATA MeXLY TAX (B cHna
3a OTYETHH MEepHOAM, 3anousaiiy Ha waM cnen |
anyapwr 2008 r.);

Ipomenn 8 MC®O npes 2009 r.

MC®O 3 (u3menen), Buanec xkoMmOMHALUMM W
npousTHUALLMTE  M3Medenus wa MCC 27 -
KoHconmuaHpaHH H HHAHBHAYANHH (hHHAHCOBH OTHETH
(v nBara B CHNA 33 CYETOBOIHHW MEPHOMM, 3aNOYBaLLH
Ha wnn cnen | ronu 2009 r.);

MCC 39 (npomedex) @PHHAHCOBH HHCTPYMEHTH:
[Tpuznarane W oueHABaHe (B CHNAa 3a TOAMIUHM
nepuonu ot 01.07.2009 r. - npuer or EK 3a or
01.11.2009 r.) OTHOCHO  XEDKHPAHW MOZMLMH
OTroBapALlH HA YCIOBHATA,

PMCDO 9 (npomenen) IlosTopHa oueHKa Ha
BHeapendTe gepusatHen ¥ MCC 39 (npomenen)
OuHaHcOBH WHCTpyMeHTH: [lpH3HaBaHe W OlleHABaHe
(B cHma 3a roauwnd nepuogu ot 30.06.2000 r. - npuer
ot EK 33 2009 r.);

KPMC®@0O 15 Cnopaiymende 3a WIrpamiaHe Ha
HENIBHHKHMH HMOTH (B CHNA 32 rONHIUHH NEpPHOAH OT
01.01.2009 r. - npuero or EK 3a 2010 r.);

KPMC®O 16 XemkupaHe HA HETHATA WHBECTHUWA B
UyHACCTPAHHA AeHHOCT(B CHIA 33 FOAMLIHH MEPHOIH
or 01.10.2008 r. - npuero or EK 3a ot 01.07. 2009 r.);
KPMC®@O 17 PasnpenenaHe Ha HenapuyHH aKTUBH
K:M cOOCTBEHHUMTE (B CHIA 3a TOAWIIHH NEPHOAH OT
01.07.2009 r. - npuero ot EK 3a o7 01.07.2009 r.);
KPMCDO 18 Tpancdep Ha akTHBH OT KNHeHTH (B
cuna 3a roauuen nepuonyn ot 01.07.2009 r. - npuero
orEK 3aor01.11.2009r.);

ITpomenn 8 MC®O npes 2010 1.

MCC  32(npomexen) DHHAHCOBH  WHCTPYMEHTH:
[lpenctapane (B cuna 3a rOAMIUHH TNEPHOAH OT
01.02.2010 r. — npuero or EK 3a or 01.02.2010 r.) -
OTHOCHO KnacudMKalms Ha EMHTHPAHH NpaBa;

MCC 24 (npomenen) CebpzaHm nuua (B cuna 3a

ADV PRODIGY
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

[FRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to 1AS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Récognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009):

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual

peiodi SOT on 01/01/2011 - adopted by jéjn
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20 wonu 2010 ).

(8) Ba3za 3a w3roTBAHE

Hacroswmar (¢MHAHCOB OTYET € W3ITOTBEH B
CLOTBETCTBHE C NPHHLIMMA HA HCTOPHYECKA LIeHa.
MUHAHCOBUAT OTUET € CAMOCTOATENEH OTYET Ha
npeaAnpHATHETO. (MHHAHCOBMAT OTYET € M3rOTBEH B
HauMoHanHara eanyra Ha Penybnuka bunrapus -
Gwarapckn  nes. Ot 1 anyapu 1999 roauwa
DbarapckMAT Nep € ¢ (MKCHpaH Kypc KbM €BpOTO:
1.95583 neea 3a 1 espo. TouHocTra Ha CymuTE
npeactaBeHd BbB  (DMHAHCOBMA OTYET € XMIAAHM
Guirapcku nesa.

2. OcnopHE €JeMEHTH HA CYETOBOIHATA NOJHTHEA
(a) Onepanun ¢ YyRIECTPAHHA BATYTA

Cpoenxure, OCHIUIECTBABAHW B MYXKIECTPAHHA BanyTa ca
MpeMIYMCIABAHM B JIEBA MO BaNYTHHA KYpPC Ha
uentpanHata Oavka B aeHAa Ha chenkara. [lapuunure
AKTHBM H MACHBM, JEHOMHHHPaHHM B WYXJECTPAHHA
BanyTa KbM jartata Ha DanaHca ca nNpeM3uYHCIEHH B
NeBa MO 3aKNIOUHTENHHA BANYTEH KYPC HA LEHTpanHaTa
fanka wem 31.03.2012 roauna. [NpoustHuawmTe oT
TOBA KYPCOBH pazIMKM ca NpPH3HAaTH B OTYeTa 3a
MOXOOHTE,

(6) HmoTu, MammiH, chopbkenna # ofopyasaHe
Kato HMOTH, MalllMHH H CBHOPBLMEHHA CC OTYHTAT
AKTHBH KOWTO OTTOBapAT Ha kpHTepunTe Ha MCC 16 »
MMAT CTOHHOCT MpH NPUAOOHBAHETO paBHA WM MO-
srcoka oT 700 nepa. AKTHEHTE, KOHTO MMAT CTOHHOCT
nNo-HHCKa OT NOCOMEHATA CC OTHWTAT KATO TEKYLULH
pasxonM 3a nepHoza Ha npuaobHeaHe B CLOTBETCTBHE
¢ opobpeHaTta cYeTOBOAHA MonWTHKAa. Bcekw HMor,
MAlIHHA HIH  CBOPBMEHME C€ OlIeHABa TpH
npuaobuBaHeTo My no UeHa Ha npuaodbusaHe
onpejleneHa B CHOTBETCTBME ¢ H3HCKBaHuATA Ha MCC
16.

Hpy:kecTBoTo € npHeno [a OT4YHTA MMOTHTE,
MALUHHHTE, CBOPBHEHHATA H ﬂﬁDp}'ﬂBﬂ.HE-TG B
cworeercTeie ¢ MCC 16 no uexa Ha npunobusane des
BCHYKH HATPYNaHH aMOPTH3aUHOHHH OTHHCIEHHA H
HaTpynada saryoa ot ofesuenxa,

[Tocneneawn pa3zxonu CEBLPRAHM C OTOENEH HMOT,
MALIMHA, CLOPBKEHHe W obopyaBaHe ce OTYMTAT B
YEEMHHYEHHE HAa BanaHcoeaTa CTOHHOCT Ha AKTHBA,
KOraTo € BEpOATHO MNPEAnpHATHETO na npuiobue
MKOHOMMMECKH M3rD[H HAJ MbPBOHAMATHO OLIEHEHATA
crannapria  edexTusHocT. BbB  BCHUKM  OCTaHanM
chy4qad nocneiBaliHTe pasxodd Ce OTYHTAT KaTo
TEKYLIH 34 IEpHOA.

JearotpaiiHiTe MaTepHaNHH AKTHBH CE AMOPTHIHMpAT
no NHHEHHHA METO/, 3a NepHo/ia Ha OYAKBAHHA NONe3eH
MHBOT, ONpeAesieH KbM MOMEHTAa Ha npuaobupaHe Ha
aKTHBa.

CpefHuaT noneseH MKMBOT B FOAMHM 338 OCHOBHWTE

July 20, 2010).

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy
(a) Operations with foreign currency

Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition, When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with LAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for T'hf main gro
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of tangible fixed assets is as follows:

years/
Cpyna Group FOQHHH
Crpajy 1 ChOpLKEHHA Buildings and equipment 25
Mawmnsn Machinery 3,3
TpaHcnopTHH CPeAcTRa Vehicles 4
CronaHckH HHBEHTap Fixtures and fiitings 6,7
KommioTspy w nepHdeprn verpoiictea | Computers and communication devices 2

3emuTe W pazxoadTe 3a npuaobHBaHE HA JBLJTOTPaHHM
akTMBH He ce  amoprtusmupar. HMsnonssauure
aMOPTH3ALKMOHHK HOPMH, CE OCHOBABAT HA HIUHCNEHWA
MoOAe3eH HHBOT.

Kum 31.03.2012 r. Aneepradizunr IMponwmkn Al uma
opyru IMA 8 paimep na | xun. ns,

B) HemaTepua/iHH AaKTHBH

Karto HEMATEPHANHHTE AKTHBH C& OTHHTAT AKTHEH,
KOMTO OTTOBAPAT HA ONpPENEIeHHETO 33 HeMaTepHaneH
4KTHB M OTTOBApAT HA KPHTEPMHTE 3a OTYMTAHE HA
HemarepHanyu akTuen dopmynnpann 8 MCC 38,

HPH HFHJIGEHBBHET{! HM HEMATCPHATHHTE AKTHBH CE
oTunTaT no cebecrofinocT,

HEMETEPHE.I’IHHTE AKTHBH ce OTYHHTAT cnen
npuaebueanero  no  cefecroiinocT Hamanena ¢
HATPYMAHATA AMOPTH3ALMA W HaTpynaHu 3arybu ot
obesuenka.

AMOpPTHIHpaT ce Mo NHHelHHA METOJ] 3a CpoKa Ha
ONMpeneICHHA MONE3EH MHBOT.

Kum 31.03.2012 r. Aneepraiisunr [Mponumsn AT uma
HEMATEPHANTHH aKTHBH B pasmep Ha 3 xun. ns.

(r) Ofesmenka Ha JBArOTPAHHH MATEPHANHH
AKTHBH

[Tpy nanuumue Ha cuOHTHA M npoMAHa B ofcTOATENCTEA,
KOWTO MHAMKWpaT, 4e OanaHcosara CTOHHOCT Ha
ABLATOTPAHHHTE MATEPHANHH M HEMaTEPHAITHH AKTHBH,
€ HEeRB3ICTAHOBMMA B PpaMKHMTE Ha aeiHocTTa, ce
uisspiuea obesuenka. 3arybata or obesueHka ce
npu3Hasa 3a cymara, ¢ koaTo OanaHcosarta cTodHocT
HAJXBLPNA BLICTAHOBHMATA, KOATO TNPEACTABNABA MO-
BMCOKATA OT HETHATA NPOAAKHA LIEHA HA AKTHBA M
cToiHoCcTTa My B ynotpeba. 3a uenMTe HA HIMEPBAHETD
Ha obe3lleHKaTa, AKTHBMTE CE TPYNHPAT A0 Bb3MOKHO
Haii-BHCOKA CTeneH Ha AHANMTHYHOCT, 3a KOATO ca
HAJTHLE HAEHTH(OHLMPYEMH MAPHYHH MOTOLH.

Bue Bpbika ¢ pasnopendure va MCC 36 "Ofesuenka
Ha akTueu" Jlpy:KecTBOTO CUMTa 4Ye He ce o4aKea ja
HACTBIAT HEraTMBHM HM3MEHEHHA B CPENATA, B KOATO
paBoTh.

Kem 31.03.2012 r, Angepraiizuur [Tponumxn AJl uama
obe3suenka Ha MLArOTPAHHH MaTEPHATHH aKTHEH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2012 r. Advertising Prodigy AD has
other fixed tangible assets amounting to BGN 1
thousand.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2010 r. Advertising Prodigy AD has
intangible assets, amounting to BGN 3 thousand.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available,

In accordance with the provisions of IAS 36,
~Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2012 r. Advertisin Prodi}y AD
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(1) HmBecTHUHH B IbIIEPHH, ACOUHHPAHN
NpeiNpHATHA H MAJUHHCTBEHH OA/10BE

Jpy#KecTBOTO  HAMA  HHBECTHUHH B [IBLLIEPHH,
ACOLHHMPAHH TNPENNPHATHA M MANLMHCTBEHH [ANOBE
wkbm 31.03.2012 1.

(e) HuBecTHUHOHHE HMOTH
JIpYKECTBOTO HE OTHYWTA WHBECTHLIHOHHH HMMOTH
cwriacHo MCC 40,

(#) CTokoBO-MaTEPHAJHA 3aNACH
CTokOBO-MATEPHANIHM  3amacH  ca  KPaTKoTpaiHM
MATEPHATHH AKTHBM nojl GOpMaTa Ha: MATEpHanH,
NpuaodHTH IMABHO YpPe3 MNOKYMKA M MNPEefHaIHAYEHH 34
npexH npoaamoH.

MarepuantuTe 3anacH ce OLEHABAT NO NO-HHCKATA OT
JOCTABHATA CTOMHOCT MMM HETHATA peanuIvpyema
CTOHHOCT.

JdocraeHata cTOHHOCT BRIIOUBA CYMATa OT BCHUKM
pasxoad Mo 3akymyeaHeTo, npepaboTkara, KakTo M
JPYTH pa3xofid, HANpPABEHH BB BPb3KA C JOCTABAHETO
HM [0 CErallHOTO CHETOAHHE H MECTOTIONOMEHHE,

B nocnejcTeHE ce BEIKOYBAT B OTHYETHATA CTOHHOCT HA
NpojajeHHTe CTOKM npd  npogaxba no  meroaa
“cpenHo-npeTerneHa cTOHHOCT® HA  MOCTBIMIMTE
MaTEPHANHM 3aITACH.

Kem 31.03.2012 r. Appepradauur [poaumsu AJl vama
CTOKOBO — MATEPHAIIHH 3aMAcH.

(3)THProBeKH M APYTH BIeMAHHA

Karo KPEOHTH H BIEMAHHA BhIHHKHANTH TbpPBROHAYANHO
B MPEANPHATHETO ce  KIacH(HUHPAT B3EMaHHA
BLIHHKHANH OT AHPEKTHD HP’EI[DC'I‘EHHHE Ha CTOKH,
YCNYTH, NapH WK MapuYHH eKEHBATEHTH Ha 1e0MTOpH.
[TbpROHAYANHO TE3M BIEMAHHA M KPEAMTH Ce OLeHABAT
no cebecrofinocT.

Cnen NMbPBOHAMANHOTO TpPH3HABAHE KPEIAMTHTE M
B3CMAHHMATA OT KIMEHTH W JIOCTABYHUM, KOWTO ca Oes
thMKCHpaH nmajex ce oTHMTAT 1o cebecToHHOCT.
KpeauTTe W B3EMAHHATA OT KIHEHTH W JOCTABYHLIM,
koMTO ca ¢ GukcHpad nagek ce  OTYMTAT 1o
aMOPTH3IHpaHaTa UM croiiiocT. EQexTHBHHAT NHMXBEH
NPOLEHT € OpPHIHHASIHMAT NPOUEHT Onpefenss o
JIOTOBOpA.

Kbm patata Ha diMHaHCOBMA OTHET Ce NpaBM npernen
3a onpegensHe Ha obe3sueHka oT HecnDHpaemocr.
Onpepensnero Ha obe3ueHkaTa ce M3BbLPLIBA HA Daza
HAa MHAWBMIAYAJNEH MNOIAXOA 34 BCAKO B3EMaHe Mo
PELIEHHE HA PBREKOBOOCTBOTO.

HaubuuTe 33 BLICTAHOBABAHE  CE& TNPEACTABAT MO
OPHTHHANHHA Pa3Mep HA CYMATA HA B3EMAHETO.
Hpyrure BieMaHHs ce NpeacTaBaT no cebecToHHOCT.
Karo xpaTKOCPOMHH c€ KnacHpuuMpaT B3eMaHua

diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in

accordance with LAS 40,

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location,

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2012 Advertising Prodigy AD does not
possess tangible funds,

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Beceivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost,
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KOWTO ca: As long-term receivables are classified receivables

- Bes dHKCHpaH nagex

- ¢ (PMKCHpaH Majiex M OCTaTHYCH CPOK [0 najexa 1o
€/Ha rofiHHa OT JaTaTa Ha )MHAHCOBHA OTUET.

Karo abarocpoytu ce knacupHIMpaT BIEMAHHA, KOHTO
ca ¢ (HUKCHpAH Nafesk W OCTATBYEH CPOK 10 najexa
HA/l eHA FOIHHA OT fgataTta Ha Dananca.

THproBekuTe W JAPYrH BIEMAHHA €4 NPEACTABeHH MO
TAXHATA HOMHHAMHA cTOHHOCT KaTo ce I'IPHCI'IE,II,HH.T
BCHUKH 3arybu or obe3tieHKa.

Kum 31.03.2012 r. Ansepraiisunr [poaumxu AJl uma
BIEMAHHS OT KIHEHTH W [0CTABUMIM B pasmep Ha 923
XM/, neea, ApyrH B3eMaHuA 242 xun. nesa H IpyrH
(hHHAHCOBM aKTHBH B pasmep Ha 2340 xun. nesa.

(u) Mapuunn cpeacTBA A NAPHYHH eKBHBAJICHTH
[apuunure cpeacTsa B JleBa ca  OUEHEHH 1O
HOMWHANHA  CTOWHOCT, KOATO CBbOTBETCTBA  Ha
CMpaBe/UIHBATA UM CTOHHOCT KbM [IaTATa Ha OTHETA.
Bauxosure Herno3dTH Cceé OTHWTAT M0 HOMHHANHA
CTOMHOCT W NONarallata ce ChbriacHo [oroBopa
HaTpyrnaHa NMXBa KbM /JlaTaTa Ha OTHeTa.

[lapuuniTe CpeacTsa M EKBHBANCHTH, IEHOMHHHPAHH B
YyKIECTPAHHA BANYTA, C4 MPEOLEHEHH MO LUEHTPATHHA
kypc Ha BHB kum narara sa oruera.

[TapuunK cpejcTBa  BTOYBAT CAnia [0 KACOBM
HANMHYHOCTH W BAHKOBH CMETKH.

(K) PHHAHCOBH HHCTPYMENTH

(unaHcoruTe  MHcTpyMenTH  Ha  [lpyskectsoTo
BEAIOYBAT napHuHu cpeacrea B Opoil W no GankoeH
CMETKH, B3EMaHWA M 3aAb/uKeHHA. PuKOBOACTBOTO Ha
Jpy#ecTBoTo CuMTa, 4e ChpaBe/IMBaTa LeEHa Ha
(hMHAHCOBMTE MHCTPYMEHTH e Onuika mo Ganancosata
MM CTOMHHOCT.

Banyren puck

BanyrHure caenku ce  OCHUIECTBABAT B EBpPO.
JIpy)KeCTBOTO He H3MON3Ba CMEUHANHW (PHHAHCOBH
MHCTPYMEHTH 34 Xe[KMpaHe Ha pPHCKA, ThiH Kato
ynotpebara Ha nNoJobHH (PHHAHCOBH MHCTPYMEHTH He
e ofiuuaiina npaktHka 8 Penybnuka Bearapua.
KpenureH pMck

(DHHAHCOBUTE AKTMBH, KOWTO NOTEHUHANHO W3narat
Jpy#ecTEOTO Ha KPEAHTEH PHCK, ca MNpeauMHo
sieMaHua no nponaxbu. lpymecrsoro e wanokeHo Ha
KPENHTEH PHCK, B B.FI}I'T-IEﬁ HE KIIHEHTHTE HE HINMMATAT
ceouTe 3anwimenus, [lonuTukara va [Jpywecrsoto B
Tasu ofnacT € HacoveHa KbM OCBIIECTBABAHE Ha
npogakbH HA CTOKH W YCIYTH HA  KIHEHTH ¢
MOAXOMALIA KPEAUTHA PEMYTALIHA.

(n) Ocnosen kanurasn

OcHoBHHAT KanuTan Ha JIpyecTROTO € B pazMep Ha
720 000 /neraecer xwunaaw/ nepa. AKUMOHEPH Ha
APYKECTBOTO Haja 5% ca

with;

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term,

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2012 Advertising Prodigy AD have
receivables from clients and suppliers, amounting to
BGN 923 thousand, other receivables BGN 242
thousand and other financial assets amounting to
BGN 2340 thousand.

(i) Cash and cash equivalents

Cash in BGN are valued at face wvalue, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
BGN 720 000. Sharcholders of the compan wi

more than 5 % are the following
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31.03.2012 31.12.2010
MName of the | Hme ma axkuuowepmre |thousand| (%) |thousand| (%)
shareholders over 5% Hag 5% BGN. BGN.
(xnm. as) (xHi1. NB)

Nikolaos Asikis Hukonaoc ACHEMC 609 84,5 635 88.18
Sofia Finance AD Cotpua Daiinenc AJ] 72 10.00 T 10.00
Others Hpyru 39 541 13 1.81

720 100 720 100

Jpy:KecTBOTO YNpasnABa KanuTana cH Taka, 4e Ja
ocurypu  dyHkuKOHMpaHeTo cH  kaTo  JelcTBanlo
NpEANPHATHE, KaTO EQHOBPEMEHHO C TOBA CE CTPEMH
Oa MAKCHMH3IHpa BL3BPALIAEMOCTTA 33 aKLHOHEPHTE,
HYpe3 ONTHMH3ALUHA Ha ChOTHOLWEHHETO MOEILY OBJAT H
KanuTan  (BL3BpallaemMocTTa  HA  MHBECTHpAHHA
kanuTtan). Lenta Ha PuroBoAcTBOTO € fa NOMILPKA
JOBEPHETO HA MHBECTHTOPHTE, KPEOHTOPHTE M mazapa
W Ja rapantHpa ObaewoTo passuTHe Ha JIpymecTBoTO.
PukoeopcteoTo  Ha  Jlpywecteoto  nHabmiopama
KATIMTANOBATA CTPYKTYpa Ha Dazara Ha CLOTHOLWEHHETO
HETEH [ABAr KbM KOpHrHpaH cobcTBeH kanwTan.
HeTHHAT ABAT BKAKHBEA KAKTO ObATOCPOYHHTE H
KPaTKOCPOUHHTE JIMXBEHH 3a€MH OT HECBBP3aHH NTHLIA,
TaKa H ALAroCpoYHHTES H KPBTKGGPD"IHHTE
3AMBIKEHHS,  HAMANCHW ¢ NapHYHMTE CpeicTsa.
OCHOBHHAT  KanuTan,  PelepBdTE,  HATpynaHara
neyanfa, KaKTO W nonydenurTe 3saemu  opmupar
KOpHrHpanua cobereen kanuran va [pyxkecreoto.
PerkosoacTsoTo Ha Jpy:KecTROTO onpeens paMepa Ha
HEGﬁXﬂLlHMHJI KAMHTan NponopUHOHATHO HA HHBOTO HA
pHck, ¢ KOHTO Ce XapakTepuIMpar OTAENHHTE
pefinoctd.  TlopabpakaneTo M KOPUIHMpaHeETo  Ha
KANUTANOBATA CTPYKTYPA CE M3EBPLIBA B TACHA BpPh3Ka
C NPOMEHHMTE B MKDHOMHUECKHTE YC/IOBHA, KAKTO M B
3ABUCHMMOCT OT HHMBOTO HA PHCK, TNPHCHIO HA
CHLOTBETHHTE AKTHEM (NPOEKTH), B KOWTO C& MHBECTHPA.
OcHoBHMTE HHCTPYMEHTH, KOMTO ce M3NoN3ear 3a
YNpaRNeHHe Ha  KANWTAIOBATA  CTPYKTYpa  ca
AMBHIECHTHA NONWTHKA, eMuTHpaHe wunW  obpaTho
HIKYIYBAHE HA EMHTHPAHH KAaNHTANOBH W JbATOBH
HHCTPYMEHTH; Npojaxia HA aKTHRK, ¢ LIeN HaMangBaHe
Ha HHBOTO HA 330MBMHANOCT pEdIHHHHCHPEHE HAa
JBAra, 4pe3 W3aBaHe HA HHCTPYMEHTH ¢ Mo-AbILI
MaTYPHTET W ap. BeHuku pelleHHa 2a NPpOMEHH B TazH
Hacoka ce Blemar npH oTydTaHe Ha Oananca mesny
[EHATA MW PHCKOBETE, TPHMCBLILH HA  PAMIHYHHTE
HITOYHHLIM HA PHHAHCHPAHE.

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the variou ing
sources.
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TR AN Fih,

The Ratio net liabilities/equity as per 31.03.2012
and 31.12.2010 is the following:

31.03.2012
31.12.2011
thousand BGN. | thousand BGN.
(xna. aB) (xu1 as)
Junr {obwo 33EMH u | Liabilities (total loans and
3ATBIKE liabilities
MR ) ) 401 394
[Mapuunu cpencrsea Cash equvalents (60) (57)
Heten qear Net liabilities 341 337
Equity (as per Balance
Cobereen kanuran (no bananc) | sheet) 3168 3176
Coornomenne quar -ganutan | Debt — Equity Ratio 0.11 0.11

(M) 3aabLiKenHa W NPOBHINKH

Knacnduumupane Ha sanb/oKeHHATa:

Kato  kpeguTH W 3aIbKEHHA BEIHHKHATH
MLPBOHAYANHO B npeanpuatwero ce wiackuduumpar
380LHEHHA BEBIHHKHANH OT IMPEKTHO NpPEeaocTaBAHE
HA CTOKM, YCIYTH, NApH HAKX NapHYHH EKBHBAJIEHTH OT
KpeAHTOPH.

”LPEDHEHHJIHD TE3H 38 BLJIIHCHHA
ouexssar no cebecroifnocet,

Cnen nMbpBOHAYANHOTO NPH3HABAHE KPEAMTHTE W
3ANBIGKEHHATA KEM KIHEHTH W JOCTABUMIIM, KOMTO ca
fez diukcHpaH najex ce oT4MTaT no cebecToHHOCT.
KpenuTture ¥ B3eMaHHATA OT KIMEHTH H A0OCTABUMLIM,
KOHTO ca ¢ QHUKCHpaH nafex ce OoT4HTaT no
aMOPTH3IHpaHATA MM CTOHHOCT. E(EKTHBHHAT NHXBEH
MPOUEHT € OPHIHHANHHAT NPOUEHT Onpefened ¢
AoroBopa.

3anbKeHMA  KbM  MEPCOHAn M OCHIYPHTENHH
OpraHH3aLMH ce KNacHMUMHPAT KaTo 3adb/DKeHHs Ha
MPEATIPHATHETO MO MOBGA HA MHHAMT TPYO NONOHEH OT
HAaeTHs MEepcoHal M CHLOTBETHHTE OCHIYPHTEHH
BHOCKH, KOHTO C£ H3IHCKBAT OT 3aKOHOJATENCTBOTO,
CwrnacHo w3MckeauuaTta va MCC ce prmousar o
HAYHCIIEHHTS KPETKEHZFIBHHH AOXOOH HAa NEpcoHana c
MPOH3XO0/[ HENON3BaHKW OTMYCKH Ha nepcoHana M
HauncienuTe Ha Ga3la Ha JeHcTBAalMTE CTaBKH 3a
‘OCHTYPABAHE, OCHIYPHTENIHH BHOCKH BBPXY TesM
noxoau. JlpykecTBOTO HAMAa TpHETa NOAMTHKA Ja
HAYHCIABa ALNroCpoYyHH J0XO00H Ha NepcoHana.

Kom 31.03.2012 r. nepcoHan®sT Ha APYMECTBOTO € 2

H KpEOHTH ce

CNYMHTEN, a CPeAHOYHCIEHHA nNepcoHan  npea
rogMHartae 2 .

[Mposu3nn  ce  Hauuensear no  Had-noOpara
npubnuiMTENHa OLEHKA Ha pPBKOBOJACTBOTO HA

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.03.2012 the staff in the company is 2, and the
average personnel for the year is 2.

Provisions are calculated according to the best
management proximate estimation re:gardi)ng e
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NPEANpHUATHETO MO MOBOA HAa  KOHCTPYKTHBHH M
MpaBHH 3a0bMMECHHA BBIHHKHANH B peE3yNTaT Ha
MHHANH ChOHTHA.
Karo kparkocpound ce knacHMUHPAT 3aibiMKeHHA
HKOWTO Ca.

- be3 hMKCHpaH naaex

- ¢ ¢MKCHpaH najiex M OCTATHYMEH CPOK [0 Najexa

[0 efiHa rofiHHA OT JaTaTa HA (DHHAHCOBHA OTHET.
Karo nwarocpounu ce wknacHMUMpaT 3aJbleHHA
KOMTO ca ¢ (PMKCHpaH Najex W OCTATHLYEH CPOK J0
najaexa Hazl eiHa roaMHa oT Aatara Ha Ganawca.
[Monyuenure 3aeMH NbPBOHAYANIHO CE OTPA3ABAT MO
CTOHHOCT Ha BBL3HHKBAHE, HAMAJIEHA CBC CHOTBETHHTE
pasxomd no  chenkara. Chnexl  nmbpBOHAYANHO
OTpa3gBaHE, MONYYEHHTE 3aEMM Ca NPEICTABEHH MO
aMOpTH3WpaHa CTOMHOCT, KATO BCAKA Pa3iMKa MEXIy
CTOHHOCTTA Ha BL3HWKBAHE W MOC/E/IBALLATA OLIEHKA Ce
OTpa3fBaT B OTHETA 33 MNPHXO[AM H pasxoaM npes
MepHoa Ha BL3HHKBAHE Ha 3aeMa Ha Oaza edeKTHBHHA
JIHXBEH MPOUEHT.
Kum 31.03.2012 r. Ansepraiisunr [Tpoaunxm AJL uma
KPATKOCPOYHH  3ab/DKEHHA  KbM  KIMEHTH M
AOCTABYMIM B pasMep Ha 255 xXun. nesa, 3a0bAeHHS
KbM MEPCOHana B pasMep Ha 4 XwiJiesa, 3alb/DKeHUA
KbM OCHIYPMTENIHM MNpeanpHATHA B pasMep Ha 41
XHILNE., JIAHBYHH 3a0bL/DKEeHHA B pasmep Ha 95
XHiLfleBa M JIPYIH  3allb/DKEHWS B pasmep Ha 6
XHJ1.JIeBa.
(n) TIMpuxoan

JIpy:ecTBOTO  OTYMTA  TEKYWO MNPUXOAHTE  OT
obHuyaiinaTa gefiHocT Mo BHOOBE HeHHOCTH.
[lpuanapaHeTo Ha nNpPHXOAWTE ceé MIBLPIIBA TpH
crnasBaHe HA MpHETaTa CYETOROAHA MONMTHKA 34
CIeHHTE BHOORE NMPHXQH:

- [Ilpuxonu or nponaxba HA CTOKM , M ApYrH
AKTHEH — MNpH npexsspnsHe cobcTBeHoCcTTa M
npeaasaHe Ha  ChOTBETHWTE  AKTHBH  Ha
KYTYBauHTE.

- Ilpu wm3pbpumiBaHe Ha KPATKOCPOYHH YCIYIH ce
NpU3HaBa B OTHETA 33 NPHXOAH W PasxofM
MPONOPLHOHANHO HA CTENEHTA HA W3IBLPLUBAHE HA
ycnyrara KbM fnatata Ha Ganamca. Crenexra Ha
H3IBLPIUBAHE ce anpenends  BbI OCHOBA Ha
npoy4saHe 3a H3BbLpiieHata pabora. Korato

CHUIECTBYBAT 3HAYWTE/IHH HEACHOTH OTHOCHO
Nnony4aBaHeTO Ha MNpPHX0ja, HE CE TNpHIHABA
MPUXOAL.

lpuxoaure ce oTYMTaT HA  NpHHUMNA  Ha
CBLINOCTABMMOCT B MOMEHTA HA TAXHOTO Bh3IHMKBAHE f10
pasMepa Ha BEPOATHHTE MKOHOMMHMECKM M3rOAH 3a
JApYMEeCTBOTO W ak0 sorar aa Owbgar HagewaHo
usmepenn.Ouendasar ce no crnpasefnHBaTa CTOHHOCT
Ha MOMYHEHOTO WK NMOMIEHKALLO HA MOMy4aBaHe,
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constructive and legal obligations resulting from past

events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year

term

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.03.2012 Advertising Prodigy AD has

current
amounting

liabilities to customers and suppliers
to BGN 255 thousand, personnel

liabilities BGN 4 thousand, Payables to social
insurance BGN 41 thousand, Tax payables BGN 95
thousand, and other liabilities amounting to BGN 6
thousand,

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities® type.

Revenue

recognition is according adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work resecarch basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2012 Advertising Prodigy AD
generated revenues,

') ,f;
w”

§ F
L=



WAaseprafizunr Hpognmsn™ AJl
CueToRoIHA MOTHTHER H BeneHn

ADV PRODIGY

*Advertising Prodigy™ AD
Accounting policy and notes

BRAND MARKETING

Kum Memaunen dmuarcos otyer 31.03.2012 LTI O THE B

Kom 31.03.2012 r. Ansepraiizuur [Tpoaumsn AJl Hama
peanM3IHpaHi MPHXO/H.

{0) Pazxonm

JIpys#ecTROTO OTHHTA TEKYLLUO Pa3XofMTe 3a JeHHOCTTa
MO HKOHOMHYECKH e/IEMEHTH.

KM pasxoadTe 3a AeHHOCTTA CE OTHACAT H (PHHAHCOBH
PasxoH, KOHTO APYHECTBOTO OTUHTA H Ca EB‘LP’]EHH c
obnuaiinara nefnocr.

PasxoawTe ce OTYMTAT HAa NPHHUMAA HA TEKYLLD
Haumcnasade. OuedseaT ce N0 CNpaBefIMBATA
CTOHHOCT HA NNATEHOTO MIH NPEACTOALLO 38 MlaulaHe,

HerHure (MHAHCOBM pasxoiM BKIIOYBAT [PHUXOIH H
pasXofH OT JIMXBM M JApYrd (DHHAHCOBH NPHXOOM H
pa3sxo/M.

Kum 31.03.2012 r. Anpepraitaunr [Mpoaumxn Al uma
pa3xoau 3a ofuyaiinaTa neiiHocT B paszmep Ha 8 Xun,
nesa.

(n) Caup3ann auna

Kem 31.03.2012 r. npysecTBOTO HAMA CKIOYEHH
CIENKH ChC CBBP3aHH NTHLA.

(p) MansuHo obnarane:

Jawbker BbpXy neuanbata 3a rogMHaTa BRIIOYBA
TeKylll H OTCPOYEH AaHbK. TeKYUIMAT JaHBK BKIIOYBA
CyMaTa Ha JaHbKa, KOATO ClIe/Ba /1A C& IIATH BbpXY
obnaraema neuandba 3a nepHesa BT OCHOBA Ha
edekTHBHATA JaHbYHA CTABKA MM JEHCTBALIA TAKABA B
NeHA HAa M3roTBAHE Ha (anaHca M BCHYKH KOPEKUHH
BRPXY AbHHMHA JAHbK 33 MHHAIH rogHHH.

OTcpodeHHAT JaHBK CE W3YHCIABA Ype3 NpuiaraHe Ha
MeTofla Ha 0anaHCOBMTE AKTHBH M TACHBH BLPXY
BCHYMKH BpeMEBH paznukd Mexay Oamavcosata
CTOHHOCT  CBIMIACHO  CHETOBOJHHWTE  OTHETH W
CTOHHOCTHTE, HIUMCNEHH 32 JaHLYHH LIENH.

OrcpodeHMaT fOaHbk ce H3uMcnasa Ha Oazata Ha
NaHBYHWTE CTAaBKW, KOWTO ce o4akear fa Owaar
OeHCTBALLM, KOTATO AKTHELT Ce  peanHsdpa Wid
3aBJKeHHeTO ce noracH. EQexTsT BbpXy OTCpOMEHH:
OAHBE OT NMPOMAHA Ha AAHBYHHTE CTABKH CE& OTYHTA B
OTHETA 33 MNpHXOOH H pasxoiH, C H3IKMOYHUEHHE HA
CNYYaAHTE, KOFaTo Ce OTHACH A0 CYMH, NPeABapHTENHO
HAYHCNIEHH HIH OTYETEHH ,EH]]EK‘I"I-ID B CDECTH-EHHH
KanuTan.

OrTcpoveH [aHbYeH AKTHE CE [PH3HABa camMo 0
pasmepa, [0 KOHTO € BEPOATHO NONYYABAHETO Ha
Obael faHbuyHH nevyantH, cpeuly KOHTO MOXe Jia ce
Onon3IoTBOPAT HEMIMNONIBAHHTE [JAaHBLYHH 33.':"}"51'1 HITH
HanbyeH kpeaut. OTCpouveHMTe AAHBYHH AKTHEM Ce
HAMANABAT B CROTBETCTBHE C HAMANEHHETO HA
BEPOATHOCTTA 32 PeanH3IupaHe Ha NaHbLYHH Moa3u,

TR TR RICHANG - e T
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(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of

paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.03.2012 Advertising Prodigy AD has
operating expenses amounted to BGN 8 thousand.

{0) Related parties
As per 31.03.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax ben

11
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(¢) CueTOBOIHH NPEANOIOKEHHS B NPHOIHINTEIHH
CHETOBOIHH NpeleHKH

Mpunowenuero Ha MewIyHapoaHHTE CHETOBOAHM
CTaHOapTH HIHCKBA OT ]]'BKGBDII.CTBWD na npricEH
HAKOW CHETOBOIHM NPEANONoMeHHs W NpHOIHIHTENHH
CYETOROJIHM TIPELEHKH TIPH M3IrOTBAHE HA TOAMLUHMA
(hPHHAHCOB OTHET M NpH ONpE/eNAHe HA CTOHHOCTTA HAa
HAKOHW OT AakTHBMTE, T[ACHBHTE, MPUXOJHTE W
pasxoauTe. BoHuky Te ca MIBLPLUIEHH HA OCHOBATA HA
Haii-nofpata npeueHka, KOATO € HanpaeeHa oT
PHKOBOACTBOTO KbM  JATATA HA HWIrOTBAHETO Ha
(muancosus order. [leiicteurennure pesynratu buxa
MOTZIM Ja Ce PpasM4yaeaT oT MpeacTaBeHHTe B
HacTosuma GuHaHcoB oTYeT,

(1) O14er 32 NAPHYHHA NOTOK

[puera nonwTHka 3@ OTYMTAHE M NPEACTABAHE HA
MAPHYHKATE MOTOLX M0 NPEKHA METoL.
MapuuHuTE MOTOLUM ce KNACH(PHUMPAT KATO NApH4HM
NOTOLH OT:

e (nepaTHBHA AEAHOCT

e  HupecTHumoHHa aefiHocT

o (DuHaHCOBA AeHHOCT

(¥) Oryer 3a npomMenATe B cODCTBEHRA KANHTAN
[Tpuera e cueToBOAHA MONMTHKA [la C& H3rOTBA OTHETA
ypes BKIIOYBAHE HA;

- Herna nevanba v saryba 3a neproga

- Canporo Ha HepasnpeneneHarta nevanba KakTo
H ABHHEHHATA 38 nepur:ma

-  BecHukM cTaTHH HA MPHXOAM HAH Pa3sXxoH,
neyanfa unM 3aryba, KOMTO B pelyiTaT Ha
pAeficreawnre MCC  ce npu3HaeaT qHPEKTHO B
cobDCTBEHHA KanUTaN.

- KymynatueeH edekT OT NpOMEHHTE B
CYETOBOAHA MONHTHKA H  (YHIAMEHTATHH
rpeukH B cwoteercrene ¢ MCC 8.

- [lpexpbpisHe W pasnpeneneHHe Ha KanuTan
MesLy coDCTBEHHLIMTE,

- Hacrununure npoMeHH B PE3YNTAT HA BCHYKH
H3MEHEHHE 10  BCHYKH  ENEeMEeHTH Ha
cobcTReHHMA KanKTan.

() Moxon ua akuns

OcHOBHHMAT [0X0[l HA aKuMA e H3udcneH Ha Oaza Ha
Hetnata neudanba/(zaryba) 3a nepuona, noanexalla Ha
paznpenenesue Mexy npUrexaTenuTe Ha cOMKHOBEHH
4KUMH W cpeaHonpererneHHs Gpoi Ha AbpxaHuTe
O0OMKHOBEHH aKLIHH Npe3 OTYETHHA NEPHOL.
Cpennonperernenuar OpoH akuuM npeacTaenssa
OpoaT Ha abpianuTe OGMKHOBEHH aKUMH B HAYANOTO
Ha nepuoaa, KopurupaH ¢ Opos Ha obpartHo

LI N THE IR ILEA s 7 R0 T EDHANGE - LOFE
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(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e [nvestment activity
s Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items: :

e Net profit or loss for the period
The balance of retained profit and
changes during the period

» According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly i
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H3KyneHuTe OOHKHOBEHH AKUMK M HA HOBOM3JAZEHHTE
TAKMBA MpPe3 Nepuola, YMHOMKEH N0 CPEAHO-BPEMEBHS
taxrop. Toan daxrop uzpasasa Opos Ha AHMUTE, Mpes
KOHTO KOHKPETHHTE AKUMM ca OWIH ABPKAHH, CIIPAMO
obima Opoii Ha QHKTE Mpe3 nepHoaa.

Joxon Ha akuMd © HaManeHa CToHHOCT He ce
HIYMCIIABA, ThH KATO HAMAa HIJANSHH NOTEHUHATHH
0OHKHOBEHH AKLHH,

3. ONEJAHHTEIHA HH MANHA KbM CTATHHTE HA
(GHAAHCOBHA OTHET
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during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Eamings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on Advertising Prodigy AD announced
accounting policy as of 31.03.2012.

Cnpaeka 3a OMoBecTABaHe Ha CYETOBOHATA
nonuTHra Ha Aneepraidsuur Tpooumsy ATl Kem

31.03.2012r.
31.03.2012 | 31.12.2010
thousand | thousand
BGN. BGN.
(xui. as) | (xXua. as)
3.1. |Tlaprunn cpeacTea Current receivables
IMapuunn cp-sa 8 Gpoi Cash 60 57
Mapuunu cp-ga B Gescpouns
JIEMO3HTH Deposits 0 0
Obmo: Total: 60 57
3.2. | Texymu nacupn Short-term liabilities
3anbmxeHus kbM aoctasuduM M | Trade and other payables
KITHEHTH 255 250
JanbAAEHHA KbM NepeoHana Personnel liabilities 4 4
3aibioK. KbM OCHE. NIpeanp Social Insurance liab. 41 40
JlanbyuHK 3aTBIKEHHA Tax payables 95 95
Jpyru sanbiKeHus Other liabilities 6 5
Obmo: Total: 401 394
3.3. |Hpuxoan geiinocrra Revenues
[Tpuxoan or yenyru Services sold 0 365
DUHAHCOBM NPUXOIH Financial revenues 0 29
Obmo: Total: 0 394
3.4, | Hspbupeans npaxoan Extraordinary revenues
HspbHpeanu npuxoam Extraordinary revenues 0 0
Obmo: Total: 0 0
3.5. | Pasxoam 3a feiinocTra Expences
Paix. 3a maTepuanu Cost of materials
Paix. 3a BBHIIHH YCIYTH Cost of hired services
Pasxonu 3a amopTH3ALIHK Depreciations
Pa3x. 3a Bb3HArpaAKIECHHSA Expences forPersonnal
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Kum semamned Qurancos eruer 31,03.2012

| Pasxoiii 32 OCHIYPOBKH Expences for soc. Ins: i _8_1
Jpyrw pasxoau Others P 3 10
Obo: | Total: 8 321

3.5 Gunancos pesyITaT 3.3, Financial result

Net profit of Advertising Prodigy AD to 31.03.2012
is an accounting profit amounting to BGN 3

thousand,

Texyiusn  (PUHANCOB  peayaTar Ha Anseprafizunr
Mpommzan  AJL KbM 31.03.2012 1. & CHETOBOIMA
nevanba & pasvep Ha 8 xui. aena.

3,6 Qeuones J0X04 HR AKHHA '| 3.6 Earnings per share

Farnings (loss) per share is caloulated hased on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

Joxoier (3aryBara) Ha aKUKL ¢ H3UHCICH Hd Haza
wa peTHaTa pedanba (zaryda) sa paznpeuedcHut ¥
epeauo  nperernenus OpoH  Ha oBHKHOBEHUTE
AKUKEH B (aﬁp'mumme pes OTHETHHA HPHDI.

T 31032012 31.12.2011]|

a : i (E NH3, 2B) [E'.(I‘llS-HI'LinBE;!N ] E}ll’)ngﬁi;gigaj‘i
Average weighited {Ipfmuc@’;’éﬁ%ﬂm@ T | '
number of the shares | Spo# akuuu 720 720
Profit (Loss) in {Tewanta (saryBa) (8) 44

Earnings (Loss) per | Jdoxoa (zaryba) o ___.__--
ishare {(BGN) EtIEE (ana)_ - i 0,01 0,06

FTP— S = —

HpyxecTBOTO HE € PERIHIHPAND AOXOL 0T CMHTHPARE | The company has not senerated rovenues rom new

ARUAH. | emissions of shares.

3.7 Cufarrs crel aaTaTh ua Haaanen | 3.7 Events after the balance

Hiama SHadrMH OLBHTHA, HACTHITATH My orsernara | No significant events occurred between the reporting

apsie Ha Dananca, kowre na | date and the balance sheet, which could aiter the

JHETE W METATR WA ChOT
ApOMERST (PREAHCOBHTE OTHETH Kun 31 R0z financial starerments as on 31.03.2012.
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